
Introduced by the Council President​​​​​​​​ at the request of the Mayor:
ORDINANCE 2014-549
AN ORDINANCE AUTHORIZING A FIRST AMENDMENT (THE “FIRST AMENDMENT”) TO AN ECONOMIC DEVELOPMENT AGREEMENT PREVIOUSLY APPROVED BY ORDINANCE 2011-366-E (THE “AGREEMENT”) BETWEEN THE CITY OF JACKSONVILLE (THE “CITY”), AND  PARADOR PARTNERS, LLC, AS SUBSEQUENTLY ASSIGNED TO PARADOR PARKING, LLC (“DEVELOPER”), FOR THE PURPOSE OF ELIMINATING THE SALE CLAWBACK SO AS TO AUTHORIZE THE SALE OF THE PROJECT PARCEL AND THE ASSIGNMENT OF THE AGREEMENT TO A PURCHASER OF THE PROJECT PARCEL; APPROVING AND AUTHORIZING THE MAYOR, OR HIS DESIGNEE, AND THE CORPORATION SECRETARY, TO EXECUTE THE FIRST AMENDMENT; AUTHORIZING THE EXECUTIVE DIRECTOR OF THE OFFICE OF ECONOMIC DEVELOPMENT TO CONSENT TO SUCH ASSIGNMENTS IN HIS REASONABLE DISCRETION; PROVIDING AN EFFECTIVE DATE.

WHEREAS, pursuant to authority granted in Ordinance 2011-336‑E, the City of Jacksonville (“City”) and the Jacksonville Economic Development Commission (“JEDC”), now the Office of Economic Development (“OED”) entered into an Economic Development Agreement dated November 21, 2011, with the Developer, which provided for a payment of a $3,500,000 grant to Developer upon completion of the construction and opening of a multi-story 500 plus space parking structure at the southeast corner of Bay and Hogan Streets (“the Project”; and
WHEREAS, the Developer has indicated it may wish to sell the Project Parcel in the future, and wishes to do so without violating the sale clawback provisions in Section 7.2.2 of the Agreement, and has requested the deletion of that provision from the Agreement; and

WHEREAS, the OED has reviewed the request submitted by the Developer for amendment of the Agreement as described herein, and, based upon the contents of the First Amendment, has determined the First Amendment and the uses contemplated therein to be in the public interest, and has determined that the public actions contemplated in the First Amendment take into account and give consideration to the long-term public interests and public interest benefits to be achieved by the City; now therefore,

BE IT ORDAINED by the Council of the City of Jacksonville:

Section 1. Findings. It is hereby ascertained, determined, found and declared as follows:

(a) The recitals set forth herein are true and correct.

(b) The authorizations provided by this Ordinance are for public uses and purposes for which the City may use its powers as a county, municipality and as a political subdivision of the State of Florida and may expend public funds, and the necessity in the public interest for the provisions herein enacted is hereby declared as a matter of legislative determination.

(c) This ordinance is adopted pursuant to the provisions of Chapter 163, 166 and Chapter 125, Florida Statutes, as amended, the City’s Charter, and other applicable provisions of law.

Section 2. 
First Amendment Approved. 
There is hereby approved and the Mayor and Corporation Secretary are authorized to enter into a First Amendment to Economic Development Agreement (the “First Amendment”) between the City and the Developer, substantially in the form attached hereto as Exhibit 1 (with such “technical” changes as herein authorized).   

Section 3. 
Designation of Authorized Contract Monitor.  The Executive Director of the OED is designated as the authorized official of the City for the purpose of executing and delivering any contracts, notes and documents and furnishing such information, data and documents for the First Amendment as may be required and otherwise to act as the authorized official of the City in connection with the First Amendment and is further authorized to designate one or more other officials of the City to exercise any of the foregoing authorizations and to furnish or cause to be furnished such information and take or cause to be taken such action as may be necessary to enable the City to implement the First Amendment according to their terms.  The OED is hereby required to administer and monitor the First Amendment and to handle the City's responsibilities thereunder.  
Section 4.   
Authority to Assign Economic Development Agreement to Purchaser of Project Parcel.  The Executive Director of the OED is hereby authorized in his reasonable discretion to grant the City’s consent to any assignments of the Agreement to a third-party Purchaser of the Project Parcel (as defined in the Agreement).
Section 5. 
Further Authorizations.  The Mayor, or his designee and the Corporation Secretary are hereby authorized to execute the First Amendment and all other contracts and documents and otherwise take all necessary action in connection therewith and herewith. The First Amendment may include such additions, deletions and changes as may be reasonable, necessary and incidental for carrying out the purposes thereof, as may be acceptable to the Mayor, or his designee, with such inclusion and acceptance being evidenced by execution of the First Amendment by the Mayor or his designee.  Such modifications shall be technical only and shall be subject to appropriate legal review and approval of the Office of General Counsel, and all other appropriate action required by law (“technical” is herein defined as including, but not limited to, changes in legal descriptions and surveys, descriptions of infrastructure improvements and/or any road project, ingress and egress, easements and rights of way, have no financial impact.

Section 6.   Effective Date.   This Ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.
Form Approved:
/s/ John C. Sawyer, Jr.





Office of General Counsel

Legislation prepared by:
John C. Sawyer, Jr.
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